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New Business (Individual Life & Health)
Total Weighted Premium

Weighted Single Premium is based on 10% of Single Premium 

Weighted Annual Premium is based on 100% of Annual Premium with adjustment 
for premium payment terms of less than 10 years

$million

Weighted 
Annual Premium

Weighted 
Single Premium (Non-CPF)

Weighted 
Single Premium (CPF)

1,065.7

682.1

844.9

955.3

808.2

Weighted basis ¸¢5 vоΩмс̧¢5 vоΩмтvоΩмс vоΩмт

% change from 
corresponding period in 2016

¸¢5 vоΩмтvоΩмт

Single Premium $730.8m $900.7m $232.8m $353.4m 23% 52%

ωLinked $158.8m $221.6m $61.2m $84.1m 40% 37%

ωNon-linked $572.0m $679.1m $171.6m $269.3m 19% 57%

Annual Premium $1,600.1m $1,847.0m $575.4m $712.3m 15% 24%

Total $2,330.9m $2,747.7m $808.2m $1,065.7m 18% 32%

811.0

YTD: Year to date

871.0
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New Business (Individual Life & Health)
Total Weighted Premium

3

16%

50%

34%14%

53%

33%

Linked Participating Non-Participating

$1,377m

$430m$322m

$1,238m

$771m $941m

By Fund

97%

3%

Normal Defined Market Segments

97%

3%
$71m

$2,677m

$80m

$2,251m

By Insurer Classification

5ŜŦƛƴŜŘ aŀǊƪŜǘ {ŜƎƳŜƴǘǎ ό5a{ύΥ LƴǎǳǊŜǊǎ ǊŜƎƛǎǘŜǊŜŘ ǿƛǘƘ a!{ ǳƴŘŜǊ ά5ŜŦƛƴŜŘ aŀǊƪŜǘ {ŜƎƳŜƴǘǎέ ŀǊŜ ŀƭƭƻǿŜŘ ǘƻ ƻƴƭȅ 
conduct non-CPF business and are subject to a minimum policy size.

YTD vоΩмт
($2,748m)

YTD vоΩмр
($2,166m)

YTD vоΩмс
($2,331m)

20%

53%

27%
$434m

$1,140m

$592m

94%

6%
$128m

$2,038m
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¸¢5 vоΩмр ¸¢5 vоΩмс ¸¢5 vоΩмт

# % # % # %

Total Weighted Premium $2,166m $2,331m $2,748m

Tied Representatives $860m 40% $828m 36% $1,001m 36%

Bank Representatives $825m 38% $940m 40% $1,108m 40%

FA Representatives $400m 18% $460m 20% $514m 19%

Others* $81m 4% $103m 4% $125m 5%

Number of Policies 754,828 815,362 883,418

Tied Representatives 455,657 60% 469,783 58% 490,223 55%

Bank Representatives 93,841 13% 100,014 12% 110,843 13%

FA Representatives 83,987 11% 115,525 14% 148,240 17%

Others* 121,343 16% 130,040 16% 134,112 15%

Total Sum Assured $70.2b $81.0b $92.5b

Tied Representatives $34.9b 50% $36.9b 46% $40.3b 44%

Bank Representatives $14.1b 20% $16.5b 20% $19.1b 21%

FA Representatives $18.4b 26% $24.4b 30% $28.9b 31%

Others* $2.8b 4% $3.2b 4% $4.2b 4%

New Business (Individual Life & Health)
By Distribution Channel

4

* Products sold without intermediaries e.g. ElderShield
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New Business (Individual Life & Health)
Total Sum Assured

70,220
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91%

9%

85%

15%
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Individual Health Insurance
Number of Lives Covered and Total Premium

IP and Riders Other Medical Plans and Riders

An Integrated Plan (IP) comprises two parts: Part 1 is MediShield Life, run by the CPF Board to cover Class B2/C wards in public
hospitals; Part 2 is an additional private insurance coverage, run by private insurers, typically to cover Class A/B1 wards in public 
hospitals or private hospitals.

With effect from 1 January 2016, MediShield Life premiums are excluded.

6

$234m

$24m

$146m

$26m

As at vоΩмс vоΩмт

Total Premium $1,367m $1,605m

No. of Lives 2.87m 2.94m

In-Force Business

Total Premium:

¸¢5 vоΩмс ¸¢5 vоΩмт

$172m (Q1-$47m Q2-$56m Q3-$69m) $258m (Q1-$66m Q2-$88m Q3-$104m)

166,738 171,240

New Business

No. of Lives:
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69%

31%

70%

30%

79%

21%

Total Weighted Premium

No. of Policies

7

76%

24%

12,524

5,530

$35m

$112m

New Business (Products Providing Regular 
Payouts from Retirement Age)
Number of Policies and Total Weighted Premium

Single Premium Annual Premium

10,153

4,366

$25m

$91m

No. of Policies:

¸¢5 vоΩмс ¸¢5 vоΩмт

14,519 18,054

$116m $147mTotal Weighted Premium:



www.lia.org.sg

316.9 318.5 301.0 296.0 299.2 299.2 302.1

664.8 664.0 671.3 682.7 735.5 755.3 776.0

0

200

400

600

800

1,000

1,200

Q1 16 Q216 Q316 Q416 Q1 17 Q2 17 Q3 17

Life Accident & Health

8

Group Life & Health
In-Force

Life

A&H

As at

$million 11%

982.5981.7
1,054.5

972.3 978.7
1,034.7

1,078.1
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TPD: Total & Permanent Disability

NOP: Number of Policies

Individual Policy Claims Payout & Maturity 

Number of Policies and Amount

123 112 112 120 106 128 101

94 100 93 96 106 100 116

1,839

2,040
1,923

1,790
1,893 1,858 1,887

1,443
1,539
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1,669
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Death & TPD (Amount) Critical Illness (Amount)

Death & TPD (NOP) Critical Illness (NOP)

Amount 
($million)

NOP

Claims Payout

1,294 1,271 1,340 1,326
1,183 1,201

1,028

36,322
37,756 37,970

35,468

29,299
27,834

29,756
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Maturity

217 217216212 205 212
228
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%
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Forfeiture Rate = (YTD Forfeitures * 4 / No. of QtrsElapsed) / [YTD NB +NB1+NB2+ NB3]

NB1 = New Biz for Reporting Year ς1

NB2 = New Biz for Reporting Year ς2

NB3 = NB in Q3 to Q4 of Reporting Year ς3  if Q=1

= NB in Q3 to Q4 of Reporting Year ς3  if Q=2

= NB in Q4 of Reporting Year ς3             if Q=3

= 0                                                                 if Q=4

Forfeiture & Surrender Rates

Forfeiture policies are policies terminated before any cash values have been accumulated

1.81 1.78 1.79 1.77 1.77 1.81 1.75
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%

YTD 

Surrender Rate = (YTD Surrender * 4 / Q) / [IF4 * (1 ςQ  / 4) + IF3 *(Q / 4)]

Q   = No. of QtrsElapsed

IF3 = Annual Premium in Force, Year of  Reporting ς3

IF4 = Annual Premium in Force, Year of  Reporting ς4

Forfeiture Rates Surrender Rates
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27,298 27,676 29,281 29,510 31,122 32,067
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Non-linked Fund Linked Fund

$million
13%

Asat

* Preliminary

Source: Monetary Authority of Singapore

Total Assets

188,248*

173,013
163,776 167,227

173,142
182,427
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Tied Reps

Employees

As at 

Manpower
Number of Employees & Tied Representatives


